NILKANTH ENGINEERING LIMITED

CIN NO: L27300MH1983PLC029360 .
Regd. Office: 407, Kalbadevi Road, Daulat Bhawan, 3 Floor, Mumbai — 400 002
Tel.: 2206 2108, Email : nilkanthengineeringltd @ gmail.com
Website : www.nilkanthengineering.co.in

13" February, 2020

Deputy Manager

Department of Corporate Services
BSE Limited

P.J. Towers,

Dalal Street

Mumbai 400 001

Dear Sir,
Ref : Scrip Code : 512004
Subject : Outcome of the Board Meeting held on 13 February, 2020

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015, We are pleased to inform you that at the Board_ of
Directors Meeting held today at 3.30 pm and concluded at 4.00 pm, the following

business were transacted:

a) The Standalone and consolidated Unaudited Financial Results of the Company
for the Quarter and Nine Months ended on 31% December, 2019, reviewed by the
Audit Committee, has been approved. The copy of which is enclosed herewith.

b) Mr. Girish Murarka, the Proprietor of M/s GIRISH MURARKA & CO., Practicing
Company Secretaries, having COP — 4576 has been appointed as Secretarial

Auditor for the financial year 2019-20
c) M/s Milind P. Shah & Co., Chartered Accountants, Mumbai having FRN

119473W has been appointed as Internal Auditor of the Company for the
financial year 2019-20

The copy of the Limited Review Report by the Statutory Auditor is also approved at the
above Board Meeting and same is enclosed herewith

Please take the above information on your records..

Thanking you.

Yours faithfully,
For Nilkanth Engineering Limited

o

G. M. Loyalka
Director
(DIN - 00299416)
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KARNAVAT & CO. 2A KITAB MAHAL,
CHARTERED ACCOUNTANTS 192 DR. D. NAOROJI ROAD,
MUMBA - 400 001.

TEL.:+91 22 4066 6666 (10 LINES)
FAX :+91 22 4066 6660
E-mail : kamnavattax@gmail.com

UDIN: 20137686AAAABQ7662

LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS

To,
The Board of Directors,
NILKANTH ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of NILKANTH ENGINEERING LIMITED (‘the Company’),
for the quarter/nine months ended December 31, 2019 ("the Statement"),
being submitted by the Company pursuant to the requirement of Regulation
33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management
and approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read ("the Act")
with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on
the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 'Review of Interim Financial information
Performed by the Independent Auditor of the Entity’, issued by the Institute
of Chartered Accountants of India (ICAI). A review of interim financial
information consists of making inquiries, primarily of the Company's
personnel responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Act and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit

opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

JAIPUR OFFICE : IMLIWALA BLDG., K.G.B. KA RASTA, JOHARI BAZAR, JAIPUR - 302 003 + GRAMS : "TAXADVISER" * PHONE : 257 7715

Scanned with CamScanner



Scanned with CamScanner




2A KITAB MAHAL,

KARNAVAT & CO.
CHARTERED ACCOUNTANTS 192 DR. D. NAOROJI ROAD,
MUMBAI - 400 001.
TEL.:+91 22 4066 6666 (10 LINES)

FAX :+91 22 4066 6660
E-mail : kamavattax@gmail.com

UDIN: 20137686AAAABR4989

LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS

To,
The Board of Directors,
NILKANTH ENGINEERING LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated
Financial Results of NILKANTH ENGINEERING LIMITED ("the Parent
Company") and its associates (the Parent Company and its associates
together referred to as 'the Group') for the quarter/nine months ended
December 31, 2019 (the "Statement") attached herewith, being submitted by
the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘the Regulation'), read with SEBI Circular No. CIR/CFD/CMDI1/44/2019 dated
March 29, 2019 (‘the Circular'). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter/nine months ended
December 2018, as reported in these unaudited consolidated financial results
have been approved by the Parent's Board of Directors, but have not been

subjected to review.

2. This Statement, which is the responsibility of the Parent Company’s
management and approved by the Parent Company's Board of Directors, has

been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India read with the Circular. Our responsibility
is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the
Securities and Exchange Board of India under Regulation 33(8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended, to the extent applicable.
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4. The Statement includes the results of the following entities:

Name of the Entity Relationship
Nilkanth Engineering Limited Parent Company
Jatayu Textiles & Industries Limited Associate Company
Sushree Trading Limited Associate Company
Osiris Online Private Limited Associate Company

5. Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the information
provided by the management referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. The Statement includes the interim financial results and other financial
information of three associate companies whose interim financial
results/information reflects share of loss amounting to Rs.22.02 Lacs and
Rs.197.42 Lacs for the quarter and nine months ended December 31, 2019
respectively. These financial statements are unaudited and have been
furnished to us by the management and our opinion in so far as it relates to
the amounts and disclosures included in respect of these associates is based
solely on the information and explanation provided by the management.

Our conclusion on the Statement is not modified in respect of the above

matter.
:-"7\ For KARNAVAT & Co.
& \”\ Chartered Accountants
245 Yk Firm Registration No,@863w
A’ RS
sy ’@“ ' <
== . (Viral Joshi)
Place : Mumbai Partner
Dated: February 13, 2020 Membership No. 137686
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